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RNVIEW REPORT ON STATEMENT OF LIQIJID CAPITAL
TO THE CHIEF E>GCUTI\'E OFFICER OF M/S INTEGRATED EQUIIIES
LIMITED

Introduclion

\\c hlre |e!ic'wcd lhe accontprnlinu Statement of I_iquid Capital of Integrated Equities
LimlLr. ttr.'SccLIiLics B|olicrl ll,, l( I)cccrrber 31. 1021. Managenlcnt is responsible lor thc
prepri,Lr L,n \,i thc.trrcl)cn1 in acroriL,rrcc $ith rhe requircments ofthe -fhird Schedule of the
Se.u i1 t\ llroirr: il.i.cns|rg xLl ()t)cliriior\) Regulations,20l6 (rhe Rcgularions) issued bt
drcS..Lririr\N 1l\c1an!e(onnri\si.n ol l,aktsran (SI-Cp).OLrr rcsponsibiliry is to crprcss a

Scopc i)l lte\ic\l

\\'c .. rrLLtLr,Ll ,,Lr .\i.\ ir) rtr... ancc \ilh lnrernationel Stan.lard on Re\,ie\,-
Lngr:!fr!r (\ ll//r 'R,.1i(\t q ltit( i ltilk ttt(l ltlonnation pcrlb tkd hy the htdependant
,l lik)t'd tltt trri^ \hi.h ipplic: (r reyie\ ol_ historical inanciel information perlormed
br Lhc rLlc)r'Idcnt rudilor ol thc Securitics Broker. A revie\ of historical financial
infornrlton con:isls ol rnrliing inqLriries. primarih ol persons responsible ibr finanoial and
accourt rlr flr{lcrs. a|d aFpl\ing ]|al}tical and other rc\,ie\v procedLltes. A |erierr is
subslrr! rll\ l.i. ii \.op!' tlrrn ln rLrdil condu.red in accordancc with the Inlemational
SrirL|L Ll\ .)r \LL(1i(ing rnJ .orrs.\lLr.nrl) docs not enable us to obtrin assurance thel l\.e
rvoLrlii trccr,rt r\\rrc ol .rll sl!nilicanl llraltcrs that mighl be identified in an audit.
\r.. r r1... ....r ..r..t\; ;orl

Con{lusio

Barc.l , f ,,Lr ,!\1.\\. ntnltir! rirs r,)|c to orLr attention that causcs us 10 believe thal
accorr lLf\ rir.r ,rir1fIrrIr r5 |Lrr _.:rllLrcrl. in lll rnnleriil respects. in accordance ,,r ith
requr. f! rLi.,l llr r(l \.hrLlrLlc (1t tlr.. ll.g| irlions.

Other'\lillcr ltestriction or Distribrlion rnd flse

Our r.,,rr is rLc|dccl s0leh lir tnt.gftrrcd Equities I_imited (he Seourities Broker. SECP.
Iraki\i,r ' \1.,.t, I \.lrrn!c ard \ationr ( earng (tornpany ot- pakistan Linited and should
rnl rr nrilrrl.Ll 1o r|! othcr plrlic\ Our conclusion is not modified in respect of this

llre rrrrLrcnrent frflndr on tllc r$ir'\ resuhing in this revie\\, repol1 is Mr. Imran llyas
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