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TNTEGEMTED EQUITIES LIMITED

As pER REcuLArroN 6 (4) AND scHEDrrr ,, oil1lltJl:Xl?lrTgHtJ,ffitfitl*r,*o o*o orr*orroNs) REGULArroNs, 2016
As on DECEMBER 31, 20ZO

date as compured by the s@

ii.subscription money ag"in

bc applicd to Vaiuc of Inrc*iliifiilny a-ssct
or Plerige status as on reporting date. [July 19, 2017)
Provided that 100% haircut shall not be applied in case of investment in those securities which are pledged in favor oF
Exchange / clerring House againsr Margin Financing lequiremenrs or ptedged ,, ;;;;;;;; ;;",;;"r"r*i;#';.'.;
arrangements. In such cases, the haircut as provided in schedule III ol tlle Regulations in respect olinvestment jn securities

applicah:e (Augusi 25, 201 7)

tfli$ed 20% orvaR ofeach securities 6 computed by tlre securits Exchange for respective securities whichevar is highsr.

or regulatory deposits/basic deposib with the exchanges, ciearitrg house or centrar dep.sitory 0r aoy other entity_

paid as Purchaser under the REPo agreemenL (securltles purchdsed under repo arrangemeht shall hot be lhcluded lh

1000/o value ofclaims other Lhan those on account of entitleheDts againsr rrading ofsecurities in all markels including M!M gains.

:asc lcccivablcs arc agarn.,.".rrn On"n.,i
based Haircut, (ii) cash deposited as collateral bythe financee [iiiJ market value ofany securiues deposited as collateral

are against margin tmding, 5yo ol the net balance

re.eivalbes are agaimt securities borio*ings undG amourt paid to NCCPL as collateral upon etrtering

receivables nor more than S days@rdB O%;f rhe n"r balare st ;r ralre.

' Incase oforher trade receivables ale overdue, or 5 days or more, the agglegaie of (il the market value of securities

lT,:::::f,:1..J::^L-:.:b,::::::1":l::, appryins vAR baied haircub, [ii) casil deposited as colraterar by rhe
slomer and (iii) the market value oFsecurities held as collateral after applyin! VaR based har.rcuts.
Lower of net balqnce sheet value or value determined through acliusimeni



amountca]alatedclient.to.clientbasisbywhich"ny"-ou@

jJ Amout (ieposited by the borrower with NCCpL

market val(€ ofsecurites js less than or equal to the subscriptjon price;

rhe 50% of Haircutmulriplied by rhe underyriting commirmenls and
I the value by which the underwriting commitments exceeds the market price ot'the securjties.
lhe case oF rights issuse where the market price ofsecurities is greater than the subscrjption price, S% otthe Haircut multiplied
!he net underwrilng

,l.heamountbywhichthetoblassebofthesub'idi",y(

5olo of the ne! posilion jn loreign .r.rercy.Ni

the case offlnancler/purchaser the Lotal amount receivable under Rcpo less rhe 110o/o ofth€ marketvalue of

thecaseoffinancee/sellerthcmarkctvaiucofundcrlyingsccuiltics altcrapplyinghaircutlcssthctotalahount rcccjs value of any securites dePosited as collateral by the purchaser after applyjng halrcrLi less any cash deposited by

the market value of aDy security is between 25% and 510/0 of rhe total propriebry positions thcn S% of the value of
aurity'lfthemarketofasecurityexceeds5lg/oofrheproprieraryposition,thenr00/iofthevaiueorsuchseeris

In case of customer positjoDs, the tohl margin requiremne6 in respect of opeu poslions less the anount ofcash deposited by the
ustomerandthevalueofsecuritesheldas collateral/p1e{]gedwithsecuritiesexchangeafterapplyiongVaRhaircurs

lncaseofproprietarypositions,rhelotalmarginrequiremen!sinrespectofopenposirions!otheextenrnotalreadymei

hrcase olcustomer posifions, chu mark"
with the vaR based haircuts less the csh deposited bythe customer as collateral and the value olsecurities

proprietory positions, the *u.kut ua)u" ol s

Calculations Summary of Ltquld Capital

(i) Adjusted value ofAlsetr (serial humber 1,19)
(ji) Lessi Adjusted value ofliabiliries (serial Dumber 2.S)
(iii) Less: Toral ranking liabil,ties {series ilumb€r 3.1 1)

44327,56A
-_____3J_03!,420

148,884,606
(110,950,050)

(136)

_--_3123!,42!_

oiassels and liabilitics to address any practical difficulty.

The slalement of liquid capital [the Statem€nr) 
:'f. 

t""B:rJ"q Equrries Limrted hrs been prepared in corformitu with the requirements oi the Third0peraiionsl Regularions, :R16 issued by the Securities and pgchauge Commission of pakistan (SECp).
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