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orhor liahilities ino orinciDles and included in the financial statements
2.3 Cr liahilities

. Lono-Term financinq
i16ilg,ferm tlnancing obtained lrom financial instituion: Long term portion of financing obtained from
I flnancral institution includinq amount due aqaanst finance lease
). Othcr lono -tcrm financinq
i. Staff rctirement benefits
n-nnvance agamst shm for lncrease in Capital of Securities brokel: 100% haircut may be allowed in
espect of advance against shares if:
l, ihc existing authorized shale capitat allows the proposed enhanced share capatal

l. Boad of Directors ofthe company has approved the increase in capital
l. Relevant Requlatory approvals have been obtained
l.Ihereisnounreasonabledelayinissueofsharesagainstadvanceandallregulatory requirements
elating to the increase in paid up capital have been completed.
-.. Auditor is satisfied that such advance is aqainst the increase of capital. 

-

othor liAbilities )untino DrinciDles and included in the flnancial statements
2.4 rhordin2tecl I

loans wh.ch 'ullrlltne cond.lions SECP are allowed to be deducted:
Thc Schcdulc lll providcs that 100% haircut will be allowcd against subordinatcd Loans which fulfill the
conditions specified by SECP. ln this regard, following conditions are specified:
a. Loan agreement must be executed on stamp paper and must clearly reflect the amount to be repaid
after 12 months of re porting period
b. No haircut will be allowed aga inst short term portion which is repayablle within next I2 months.
c. ln case of early repayment of loan, adjustment shall be made to thc L quid CapLtal and revised Liquid

ii. Subordinated loans which do not the specified by SECP

2.5 otal Liabilires 29,526,42\

3.1 Concentration in Maroin Financ;no
Theamomtcalculatedclieni-to-clientbasis bywhichanyamountreceivablefromanyofthe
financees exceed lO% of the aqqreqate of amounts teceivable from total financees.

32 c ion in securites lendino and borrowi
Ihc amount by which thc aggregatc of:
(i) Amount deposited by the botrower with NCCPL
(li) Cash margins paid and
(iii) The market value of securities pledgcd as margrns exceed the 110% of the markct value of shares

3.3 \et underur'rjtinq Commitments
la) in the case of right issuse I if the market value of securites is less than or equal to the subscription
lrice; the aggregate of:
li) the 50% of Haircut multiplied by the underwriting commitments and
[ii) the value by which the underwriting commitments exceeds the malket plice of the securities.
n the case of rights issuse where the market price of securities is greater than thc subscriPtion price, 5% of
_h6 H.ir.r rt mrrlrinliod hv tha not r rn.lon^/ritind

in anv other case : 12.5% of the net undenryritinq commitments
3.4 Neoative eouitv of subsidi

The amount by which the total assets of the subsidiary ( exclLrding any amount due from the subsidiary)
6v-66d tha tntal li2hilitia( 
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3.5 hanoe and foreion currencv positions
5% ofthe net position in foreign curency.Net position in foreign cutrency means the difference oftotal
assets denominated in foreiqn cuurency lcss tolql liabilities denoinirl4!9llllllglqiqllgtrIleIlqf--

3.6 Amount Pavable under REPO
3.1 Repo adiustment

i.No. Head of AccounE value in
Pak Rupee

Hair cut/
Adjustment,s

Net Adjusted
value

-iabilities'
2.1

D^,,-Hr^ i^ ^w^h-nn6c .hd .l^rrih^ h^r r(a

?.2 rrrent liahililies

qh^d-torm hnrn\l/inn\

29,526,421

3 Rankino Liabilities Relatino to :
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n the case of financiedpurchaser the total amount receivable under Repo less the 1'10% of the market
/alue of underlying securites.
n the case of financee]seller the maket value of underlying secudties aftel applying haircut less the
:otal amount received ,less value of any securites deposited as collateral by the purchaser after
loDlvino haircut less anv cash deoosited bv the purchaser.

3.8 loncentrated proprietary positions
f the market value of any security is between 25% and 51% of Lhe total proprietary positions then 57o of
:he value of such security .lf the market of a secuflty exceeds 5'l% of the propnetary posltion,then 10% of
tro vall ie of such socrrritv

52,871 52,87

3.9

. ln case of customer positions. the total margin requiremnets in respect of open postions less the amount
lf cash deposited by the customer and the value of securites held as collaterali pledged with securities
5v.han^a eftar annhrinnd \/^R hrir.r rts

i. ln case of proprietary positions , the total margin requirements in respect of open positions to the
3xtent not akeady met

3, 10 Short selll positions
. lncase of customer positions, the market value of shares sold short in ready market on behalf of
:ustomers after increasing the same with the VaR based haircuts less the cash deposited by the
:ustomer as collateral and the value of securities held as collateral after aoplvinq VAR based Haircuts
i. lncase of proprietory positions, the market value of shares sold short in ready market and not yet
iettled increased by the amount of VAR based haircut less the value of securlties pledgcd as collateral
rft^r annlvina hair.r rts

3.11 fotal Rankinq Liabilites 0 52,871 52,87

loenina Positions in futures and options

3.12 iorrid Caoital 10 a)E ar' 14,356,21t 26,O43,17
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Description of Current Assets

1 Cash in hand or in bank \s per book value 32,247,161

2 Trade Receivables look Value less those overdue for more than fourteen days 895,1 3i

3 lnvestment in listed securities in the name of broker iecurities on the exposure list malked to market less 15%
_li\aol rnt

450,77',

4 securities purchased for customers liecurities pun-nateo foiihe customer and held by the
oroker whcre the payment nas not been leceiveo wtthin
fourteen davs

1 75,50r

5 Listed TFCsi Corporate Bonds of not less than BBB grade assigned by a credit rating
company in Pakistan

Marked to Market less 10% discount

6 FlBs Vlarked to Market less 5% discount

1 Treasury Bill qt market value

8 Any other curent asset specified by the Commission qs per the valuation basis determincd by the Commlssion 22,O16,561.

I Total Assets 55,785,14

1 Trade payables look Value less those overdue for more than 30 days

2 Other liabilities qs classified under the gencrally accepted accounting
lrincioles

153,37',

Toral Liabilities 29,526.82\

D

Ilead of Account valuatlon BasLs I value
Pak Rupee

)escription of Current liabilities

C

\iet Capital Balance 26,258,3'l


