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i . 7.57o ofthe balance sheetvalue, in
iii. 10% ofthe
lf unlisted than:
i toy'or tne oadte snet varue in tne cre or tenrie upto I v"ut
il.12.57oofthe

in associated
or VaR of each securities as computed by the Securites txchange for respective

value in the case of tenure upto 1

of tenure of more than 3

in the case of tenure of more

lf listed l5% or VaR of each securities on the date as computed by the Seculities Exchange for

or regulatory deposrtsibrasic deposits with exchanges. clearing house or cenfial dePository

interest, profit or mark-up on amounts with flnancial institutions or debt securities

on loans to directors,

pa d as purchaser under the REPO agreement. (Securities purchased under repo arangement

house or securities e
other tha n those on acco! nt of entitlements aga i nst tradi ng of securities i n

i. ln case receivables are against margin financing, the aggregate if (i) value of securities held in the
blocked account after applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)

market value of any securities deposited as collatelal after applying VaR based haircut.
L Lower of net balance sleg..t vllgq or value deterryllg! !!l]9!gh adjustmelll!
ii. lncase receivables are against margin trading, 5% of the net balance sheei value.

i i. lncase receivalbes are against securities botrowings under SLB, the amount paid to
al upon entering into contract,

lncase of other ttade receivables not more than 5 days overdue, 0% of the net balance sheet value.

rse of other trade {eceivables are overdue, or 5 days or more, the aggregate of (i) the mark€
of securities purchased for customers and held in sub-accounts after applying VAR based

uts, (ii) cash deposited as collateral by the lespective customel and (iii) the market value of

100% haircut in the case of amount
ash and Bank balances

Bank balance-customer accounts
. Cash in hand

value
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. 1070 of the balance llegtllql
unlisted than:

1 2.5% of the balance sheet
balance sheet value, in the case of tenure of more than 3

lf listed 15% or VaR of date as computed by the Securities Exchange for

f iisted 20% oI VaR of each seculities as computed by the Securites Exchange for respective securities

deposits with the exchanges, clearing house or central depository

interest, profit or mark-up on amounts institutions or debt securities

on loans to directors, subsidiaries and

1.14 iAmounts receivable against inmmg.
f,a d as purchaser under the REPO agreement. (Securities purchased under repo atrangement

from clearinq house or securities
value of cLaims other than those on account of entitlements

ln case receivables are against margin financing, the aggregate if (i) value of securities held in the
locked account aftel applying VAR based Haircut, (ii) cash deposited as collateral by the financee (iii)
rarket value of any securities deposited as collateral aFter applying VaR based haircut.
Lower of net balance sheet value or value detetminecl throlloh a.liUstments

receivables are against margin trading, the net ba ance sheei va lre.

are against securities botrowings under SLB, the amount paid to NCCPL as
al upon entering into contract,

lncase of other trade receivallles not more than 5 days overdue, the net balance sheet value.

lncase of other trade receivables are overdue, or 5 days or more, the aggregate of
of securities purchased for customers and held in sub,accounts after applying VAR based

(ij) cash deposited as collateral by the respective customer and (iii) the market value of

in associated

ash and Bank

value in Hair cuts,/ I uet
Pak Rupee I ediustnente value
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v. Current

Financi
amount calculated client-to- client basis by which anY amount receivable any of the

financees exc of from

Concentration in securites lending and
amount by which the aggregate

Amount deposited by the botrower with NCCPL
(lr) Cash margins pard and
iiti; ln. -o,xdt ,ulue of securities pledged as malgins exceed the 110% of tne market value of shales

in the case of rlght issuse I ihe ;Aiket value of seculites is less than or equal to the subscription

he aggregate ofl
i1 tnJ5O"f" of Halrcut multiplied bty the underwriting commitments and

) the value bry wh ch the undewriting commitments exceeds the market price of the securities

the case of ;ghtS issuse where the miarket price of secUrities is greater than the subscription p(lCe, 5% of
theiet mqeMritinq

of subsidi
The amount by which the total assets of the subsidiary excluding any amount due the subsidiarY)

loans which do not the conditions specified bY SECP

Total Liabilites

t-nmet potition in frelgn cunency.Net position in foleign cutrency means the difference
denominated in foreiqn cuurency less total liabilitiesdsomllqted in

the total amount receivable under the 1109/o of the market

lue of underlying securites.
the case of financeeiseller the market value of underlying securLties after applying haircut less the

amount received ,less value of any securites deposited as collateral by the pulchasel aftel

tne miet ruf ue oi arry sei*,ty is Odeen ZSV" and 5l70 of the total proplietary positions then 5% of
re value of such securiti .lf the market of a seculity exceeds 51% of the proprietary position,then l0% of

autt.meGttr-r"sjh ket value of shares sold short in ready market on behalf of
after increasing the same with the VaR based haircuts less the cash deposited by the
ls collateral and the value of securities held as collatffilaf-tellpplyirlg!118 bqlellHa

tncase oiprcprietory positions, the market value of shales sold short in ready market and not yet
:ttled increased by the amount of vAR based haircut less the value of securities pledged as collateral

otal Rankinq Liabilites

i. tn cme 
"f 

.usto-", pcitio"i, tn" total margin requi.emnets in resPect of open postions less the amount

of cash deposited ily the customer and the value of securites held as collaterall pledged with securities

exchange Jller applytong VdR nai -ul\ 
neii. rn cas6 or pioprietiry position; . the total margin requirements in respect of open pos tions to t

not


